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Annual Report for 2009

The Coordination Board of Gambiagrupperna hereby presents the Annual Report for Future In Our Hands for the financial year 2009.
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Administration report
Future In Our Hands is a branch of the Swedish organisation Gambiagrupperna. The development aid in the Gambia is supervised by the Coordination Board of Gambiagrupperna in Sweden.

The activities in the Gambia are led by Swedish volunteers together with local employees.
Activities in the Gambia
The Future In Our Hands works for a fair and sustainable development of the villages in the Gambia based on the belief of all humans´ equal value and the right to reasonable conditions of life.

The Future in Our Hands believes that Education for All is a key to achieve this.
The development projects are partly financed by the Swedish International Development Cooperation Agency (Sida) and funds from individuals and small organizations in Sweden.

An increasing part of the projects in the Gambia is financed by other International organizations.
Income Statement
	Thousand Dalasi
	Note
	2009-01-01

2009-12-31
	2008-01-01

2008-12-31

	
	
	
	

	Contributions from Sweden


	 
	13 737
	11 958

	Contributions from other funds


	
	22 245
	20 976

	Work performed for own use and capitalized


	
	0
	6 848

	Other income

	
	2 255
	849

	Change not used funds
	1
	2 447
	-3 218

	
	
	
	

	 
	
	40 684
	37 413

	
	
	
	

	Project costs
	 
	-34 812
	-32 870

	Personnel costs


	
	-2 931


	-1 876

	Depreciation of tangible assets


	
	-2 878
	-2 654

	Other costs
	
	-191
	-200

	
	
	-40 813
	-37 600

	
	
	
	

	Result from operations
	
	-129
	-187

	
	
	
	

	Interest income
	
	129
	187

	
	
	
	

	Net profit for the year
	
	0
	0


Balance Sheet
	Thousand Dalasi


	Note
	2009-12-31
	2008-12-31

	Assets
	
	
	

	Fixed assets


	
	
	

	Buildings


	2
	9 139
	10 270

	Machinery


	3
	123
	121

	Cars


	4
	2 439
	3 950

	Computers


	5
	216
	278

	
	 
	11 917
	14 619

	
	
	
	

	Current assets


	
	
	

	Inventory


	

	0
	108

	Other current receivables


	
	746

	501

	
	
	
	

	Cash and bank


	
	5 937
	5 909

	
	
	6 683
	6 518

	Total Assets


	
	18 600

	21 137


Balance Sheet cont.

	Thousands Dalasi


	Not
	2009-12-31
	2008-12-31

	Equity and liabilities


	
	
	

	
	
	
	

	Equity
	
	0
	0

	
	
	
	

	Long time liabilities


	
	
	

	Loan from Gambiagruppena  Sweden
	
	2 956
	3 762

	Current liabilities


	
	
	

	Other short time liabilities
	
	1 235
	18

	Not used funds ongoing projects
	
	2 289
	4 802

	Fund for the future
	6
	12 120
	12 555

	 
	
	
	

	Total equity and liabilities
	
	18 600
	21 137

	Memorandum items


	
	
	

	Pledged assets


	
	None
	None

	Contingent liabilities


	
	None
	None


Notes
Accounting- and valuation principles

The Annual Report has been prepared in accordance with the Swedish Annual Accounts Act and with the recommendations of the Swedish Accounting Standards Board.

Accounting- and valuation principles are unaltered since last year.

Receivables are accounted to the amount to which they are estimated to be received.

Inventory is valued to the lowest of cost or net realizable value. Necessary deduction for obsolescence has been made. 

Contributions for development projects are recorded when the agreement with the funding organization is met.

The projects are recorded according the completed-contract method meaning that not yet used funds are recorded as liability.
The result from completed contracts is recorded as liabilities (fund) for not yet decided projects in the future.  
Notes
Note 1 
Change in non used funds

	
	2009

	Change in projects financed from Sweden
	744

	Change in projects financed from other funds
	1 769

	Change in fund for the future
	-66

	Sum
	2 447


Note 2
Buildings
	
	2009
	2008

	Accumulated acquisition cost
	
	

	Accumulated acquisition cost opening balance
	11 396
	4 202

	Acquisition during the year
	10
	8 947

	Accumulated acquisition cost closing balance
	11 406
	11 396

	
	
	

	Accumulated depreciation
	
	

	Accumulated depreciation according to plan opening balance
	-1 126
	-808

	Depreciation according to plan for the year
	-1 140
	-318

	Accumulated depreciation according to plan closing balance
	-2 266
	-1 126

	
	
	

	Net book value closing balance
	9 139
	10 270

	
	
	


Note 3 Machinery

	
	2009
	2008

	Accumulated acquisition cost
	
	

	Accumulated acquisition cost opening balance
	1 264
	1 264

	Acquisition during the year
	255
	

	Accumulated acquisition cost closing balance
	1 519
	1 264

	
	
	

	Accumulated depreciation
	
	

	Accumulated depreciation according to plan opening balance
	-1 143
	-736

	Depreciation according to plan for the year
	-253
	-407

	Accumulated depreciation according to plan closing balance
	-1 396
	-1 143

	
	
	

	Net book value closing balance
	123
	121

	
	
	


Note 4 Cars
	
	2009
	2008

	Accumulated acquisition cost
	
	

	Accumulated acquisition cost opening balance
	7 270
	5 874

	Acquisition during the year
	
	2 887

	Disposal during the year
	-360
	-1 490

	Accumulated acquisition cost closing balance
	6 910
	7 270

	
	
	

	Accumulated depreciation
	
	

	Accumulated depreciation according to plan opening balance
	-3 320
	-3 134

	Depreciation on disposal
	162
	905

	Depreciation according to plan for the year
	-1 314
	-1 091

	Accumulated depreciation according to plan closing balance
	-4 472
	-3 320

	
	
	

	Net book value closing balance
	2 438
	3 950


Note 5 Computers

	
	2009
	2008

	Accumulated acquisition cost
	
	

	Accumulated acquisition cost opening balance
	545
	463

	Acquisition during the year
	128
	82

	Accumulated acquisition cost closing balance
	673
	545

	
	
	

	Accumulated depreciation
	
	

	Accumulated depreciation according to plan opening balance
	-267
	-158

	Depreciation according to plan for the year
	-190
	-109

	Accumulated depreciation according to plan closing balance
	-457
	-267

	
	
	 

	Net book value closing balance
	216
	277


Note 6 Fund for the future

	
	2009

	Opening balance
	12 554

	Expert from Sweden for construction improvements
	-500

	Surplus from this years activities
	66

	Closing Balance
	12 120
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Chairman of SOG Sweden
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